SMN: Explanation for the difference in profit after tax of the first 06 months of 2020 year on year
On 19 Aug 2020, SOUTH BOOKS & EDUCATIONAL EQUIPMENT JSC explained the difference in profit after tax of the first 06 months of 2020 year on year as follows:

	Targets
	The first 06 months of 2020
	The first 06 months of 2019
	Difference
	Rate

	1. Revenue of sales and services supply
	185,990,656,200
	342,804,073,488
	(156,813,417,288)
	54%

	2. Deductions on revenue
	357,235,199
	5,385,612,443
	
	

	3. Net revenue of sales and services supply
	185,633,421,001
	337,418,461,045
	(151,785,040,044)
	55%

	4. Cost of goods sold
	167,984,254,252
	303,316,941,025
	
	

	5. Gross profit of sales and services supply
	17,649,166,749
	34,101,520,020
	(16,452,353,271)
	52%

	6. Financial incomes
	328,223,977
	522,653,989
	
	

	7. Financial expense
	-
	993,956,803
	
	

	8. Selling expense
	8,063,449,032
	15,451,720,860
	
	

	9. Enterprise management expense
	6,109,305,684
	9,409,833,801
	
	

	10. Net profit of business operation
	3,804,636,010
	8,768,662,545
	(4,964,026,535)
	43%

	11. Other incomes
	37,059,867
	27,468,936
	
	

	12. Other expenses
	350,589,041
	386,505,635
	
	

	13. Other profit
	(313,529,174)
	(359,036,699)
	
	

	14. Total profit before tax
	3,491,106,836
	8,409,625,846
	(4,918,5196,010)
	42%

	15. Enterprise income tax
	688,241,367
	1,646,601,169
	
	

	16. Profit after enterprise income tax
	2,802,865,469
	6,763,024,677
	(3,960,159,208)
	41%

	17. Earnings per share (*)
	511
	1,234
	
	

	18. Decline earnings per share
	511
	1,234
	
	


Profit after tax the first 06 months of 2020 decreased in comparison with in 2019 by VND 3,960,159,208, due to the complex situation of epidemic Covid-19 since after the Tet Holiday of 2020 until now, the business of books and educational products was affected significantly, the educational institutions, schools and students had to leave since the late of January of 2020 until the beginning of May/2020. Ending time of school year 2019 – 2020 was extended until the middle of July/ 2020, the opening of school year 2020 – 2021 was expected to be later than previous year, etc. Net revenue of the Company declined seriously by VND 151,785,040,044
